
i..epublic of the Philippines
I{&'TICIPALITY OF MATI{OG

Province of Sorsogon

': I-i:l;fl,1 ;i[ FJI|(UlTS OF IhiE SPECIAL SESSION OF THE 8th COUNCIL HELD AT THE SB

HAI.I" L,IUN!{] ''AL frUILDING, MATNOG, SORSOGON ON IUARCH 2A, 2A15 AT 1O:OO IN THE

Munbipal Cournilor iPrcsiditq Oflaer Pro-Tempore)

Munbipal Couttcilor
{o-
-do-

-do-
-d*
{+

Munhipal Councilor ABC President

MunicipalVice Mayor
Municipal Cauncilor

MUNICIPAL ORDINANCE NO- 03 *2A15

Ahl ORBti{;'uu.,- A!.ITHOR|Z|NG THE PROP0SED BORROWING OF THE MUNICIPALITY OF MATNOG lN THE

AI*Oi,ItrT OF FIFTY TWO MILLION FIVE HUNDRED SEVENTEEN THOUSAND FOUR HUNDRED TWENTY.: .-.. !4:: iiI,'i;ii i,P52,517,427,60) TO FUND THE LGU'S OUTSTANDING LOAN OBLIGATION WTH THE

UEVTLoPMENT BANK 0F THE PH|L|PPINES (DBP) USED FoR THE CoNSTRUCTToN 0F MATNoG

IUIE$.RATED TRANSPORT TERM OII!fr,IEEE]ALCENTER (MITTCC}

AeilJf lSllqtrs

* lt EHASTES Sy tle Sangguniang Bryan af Haffmg firal

lj,ecttcn L The Municipal Mayor. in representation of the Municipality, hereinafter referred as the
ri'rqii'iiidlri; il. iereby authorized to enter into re-financing the LGU's outstanding loan obiigation with the
.-.r::veiopinsi"it tiank of the Philippines (DBP) used for the construction of Matnog lntegrated Transport Terminal ano

Commercial Center (MITTCC)with Municipal Deveiopment Fund Office (MDFO) in accordance with Section 297 af
rrA 7160 or the Local Government Code of 1991 in the amount of Fifty Two Million Five Hundred Seventeen
Ihousand FourHundred twenty Seven and 601100 (P52,517,427.60)undertheterms and conditions herein setforth
and such other terms and conditions as may be agreed upon with any person, corporation or entity for the purpose of
funding priority project and subject to the requirements under Section 123 of RA 7653 as implemented by the Bangko
Sentral ng Pilipinas Circular No. 402 ln this connection the Municipal Mayor shall have full power and authority to
represent Matnog in negotiating the terms and conditions for the said borrowing and in signing, executing and

"-'li',erinq such agreements, contrrcts, deeds, papers and documents as may be necessary and proper for the full
and total implementation of the authority herein granted.

Section 2, The said priority project herein specified as the re-financing the LGU's outstanding loan
obligation with the Development Bank of the Philippines (DBP) used for the construction of lr/atnog lntegrated
Transport Terminal and Commercial Center (MITTCC) is hereby certified to be a local infrastructure andlor
i,llsr socio-economic development projects in accordance with the approved local development program for the
cunent year 2015 of the Municipality of Matnog and is supported by a final {easibility study prepared by the
Municipality which is also hereby approved under Sanggirniang Bayan Resolution No. 52 s. 2006 dated iune 07,
2006.

Section 3. Consistent with the re-financing contract, deeds and assignment, mortgage contracts, and such
other agreements as maybe entered into by the [Iunicipaiity in connection with the borrowing, the features, terms
rnd conditions shall be as follows and are hereby approved:

i',-,iiient: Honorable Carlos G. Estrelon, Jr.

i-icrror*ble Christopher G. Hadap
' ,i lui r ;ii\i i l (tt ' i ''J. Gafi'e

Honorable Joseph Alan G. Gacis
Honorabie Evelyn S. Garalde; : fr.l3firii4.fad u. Gavana
ilonorauie Almira G. Dulay

,li * iionorable Celerina Cecil H. Ubaldo
i:sent: Honcrahie Salvador L. Frencillo

, iur:ilisble Emilio G. Ubaldo, lll



ffi
Re-Financing of a Loan

Local Govemment Unit of Matnog

{ .. r

#rmm,

Anurunt P52,517,421.60

Purpose/s

Item 1 or Prqect A - Loan Payment for the Constructed Market,

Transport Terminal and Commercial Complex

Term 8 Years

MannerofPayment Semi Annual

Principal P52,517,427.60

lnterest Rate lYo

CsllaterallGuarantee Security IRA and lncome from Project

entire proceeds of the borrowing exclusively to finance

Bank of the Philippines (DBP) used for the construction

and Commercial Center {MITTCC) and other financial obligations relative

freffifr.

ilfffiftililffiffiffiitrFi&fi6rudf, irron*sffisi[r frre enactnrent is hereby repaled or amended

rffi"
trffitt ffi|Oilrm alrdltake efiect upon its publieation and compliance with all prrcdurcs required

{ffi,ilfi $US t;6ilm for iE vdklity, including the affixation of signatories of the Sangguniang Bayan

mffimffiHsn00[npGingatleastamqi0ritythereof,outofthetotalnine{9}members,onallthe
ffifr**ffi.

ffim
, ffiS&mftrRltffiR" $atcopb of this Ordinance be fumished Honsrable Emilio G. Ubaldo, Municipal

ffi, * |6f 0#, iilt@l A*ouiltffit all of Matnog, Sorsogon and the Bangko Sentral ng Pilipinas for

ffiffit#lFq(emtion.
fmFmn ffi &th day of March 2015,

&ril€ffiJt{ls'l MEMBERS

CHRI$YCPHER G. HADAP HARRY G, GARRA

JOSEPH AI.AN G, GACIS EVELYN S, GARALDE

I.IATIVIDAD U. GAVARRA ALMIRA G. DULAY

! ilereby certify to the correctness of the foregoing.

JOSEPHI

ATTESTED BY: CARLOS G. ESTRELON, JR.
M u n ici pal Councilor/ Presid ing Officer Pro-Tempore

APPROVED EMILIO G. UBALDO
MunicipalMayor

A
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Republic of the Philippines
'B$WT ICIPALITY OF MATNOG

Province of Sorsogon

.,i t.l i:,, fl-Bffi- fHE SANGGUNIANG BAYAN
:){.i,!r:'i;tr':} ffE0hd ii'1[ frjllfliljl[S OF IHt SPECIAL SESSION 0F THE 8th COUNCIL HELD AT THE SB

.rr, 'r .rAt-i. t*1ljhirliilAL. FjLllLDlNG, MATNOG, SORSOGON 0N MARCH 20, 2015 AT 10:00 lN THE
1rr' i

fr'e"***nt: Fl+norahle Carlos G. Estrelon, Jr,

r r:,,'r{}r'&i}lq} Christopher G. Hadap

Hor*ra[:l* Hany G. Gana
l"lonorable Joseph Alan G. Gacis
i"l*norable Evelyn S. Garalde
itcn,:rahle Natividad U. Gavana
i-l*norable Airnira G. Dutay

i..r ffi Honorable Celerina Cecil H. Ubaldo
Allseilt: l-tonorable Salvador L, Frencillo

l{on*rable Emilio G. Ubaldo. Ill

Municipal Councilor (Presiding fficer Pro-Temporei

Municipal Councilor
{o-
-do-
-do-

-do-

4+
Munhipal Courpilor ABC President

MunicipalVice Mayor
Municipal Councilor

MUNICIPAL ORDINANCE NO. 03 - 2015

AN ORDii' ;&il,ffi AUTHORIZING THE PROPOSED BORROWING OF THE MUNICIPALITY OF MATNOG IN THE
&*IOUNT ftF FIFTY TWO MILLION FIVE HUNDRED SEVENTEEN THOUSAND FOUR HUNDRED TWENTY
;*ilU€f{ AND S0rt0CI {iP52,517,427.60) T0 FUND THE LGU'S OUTSTANDING LOAN 0BLIGATION WITH THE
DEVELoPMEHT BANK OF THE PHTL|PP|NES (DBp) USECI FOR THE CoNSTRUCT|oN 0F MATN0G
SNTEGRATED TRANSPORT TERMINAL AND COMME L CENTER (MITTCC}

Authors, Ali ;c* Members

BE lT ENACTED by the Sangguniang Bayan of Matnog that:

Sectisn 1, The Municipal Mayor, in representation of the lvlunicipality, hereinafter referred as the
ir,'irtlcipality is hereby authorized to enter into re-financing the LGU's outstanding loan obligation with the
Development Bank of the Philippines (DBP) used for the construction of Matnog lntegrated Transport Terminal and
CommercialCenter(MITTCC)with Municipal Development Fund Office (MDFO) in accordance with Section 297 of
RA 7160 or the Local Government Code of 1991 in the amount of Fifty Two tuiillion Five Hundred Seventeen
Thousand Four Hundred twenty Seven and 60/'100 (P52,517,427.60) under the terms and conditions herein set forth
and such other terms and conditions as may be agreed upon with any person, corporation or entity for the purpose of
funding priority prolect and subject to the requirements under Section 123 of RA 7653 as implemented by the Bangko
Sentral ng Pilipinas Circular No, 402. ln this connection the Municipal Mayor shall have full power and authority to
i'epresent Matnog in negotiating the terms and conditions for the said borrowing and in signing, executinE and
detivering such agreements, contracts. deeds, papers and documents as may be necessary and proper for the full
and total implementation of the authority herein granted.

Section 2. The said priority pro1ect herein specified as ihe re-financing the LGU's outstanding loan
obligation with the Development Bank of the Philippines (DBP) used for the construction of Matnog lntegrated
Transport Terminal and Commercial Center (MITTCC) is hereby certified to be a local infrastructure andlor
other socio-economic development pfiects in accordance with the approved local development program for the
cunent year 2015 of the Municipality of Matnog and is supported by a final feasibility study prepared by the
Municipality which is also hereby approved under Sangguniang Bayan Resolution No^ 52 s. 2006 dated June 07,
2006.

Section 3. Consistent with the re-financing contract, deeds and assignment, mortgage contracts, and such
other agreements as maybe entered into by the hlunicipality in connection with the borrowing, the features, terms
and conditions shall be as follows and are hereby approved:



ffi Pm*ert Name Re-Financing of a Loan
ktoner Local Govemment Unit of ltllatnog
Armunt P52,517,427.60
Purpse/s

Item 1 or Project A - Loan Payment for the Constructed Market,
Transport Terminal and Commercial Complex

Term I years

Mannerof Payment Semi Annua[
Principal P52,517 ,427.60
lnterest Rate 7%

ffi i

CollaterallGuarantee Security IRA and lncome from Project
-:,r 4 i nr* I',{unicipality hereby appropriates the entire proceeds of the bonowing exclusively to finance

loan Development Bank of the Philippines (DBP) used for the construction
Commercial Center {MITTCC} and other financial obligations relative

, ,,*:ti*tt 5. Any Ordinance or parts thereof, inconsistent with the enactment is hereby repealed or amended
r'1: t.' ,"ii.:i,,

ieclt*t fi This Ordinance shall take effect upon its publication and compliance with ali procedures required
l;r .', r.'l.r !i,i. ff an ordinance for its validity. including the affixation of signatories 0f the Sangguniang Bayan
$'4embers, iti t:*ncurrence thereto, composing at least a majorlty thereof, out of the total nine (9) members, on all the
g:*q*s of thls *rdinance.

,,1,{lNED.

RI$OLVED FURTHER, that copies of this Ordinance be fumished Honorable Emitio G. Ubaldo, Municipal
f,*ayor, Ms. l-enie Cabili, Municipal Accountant all of Matnog. Sorsogon and the Ban$ko Sentr"ai ng pilipinas for
infonmation and appropriate action.

ADUPTED this 2oth day of March 201S.

SANGGUNIAN MEMBERS

CHRISTOPHER G, HADAP HARRY G, GARRA

JOSEPH ALAN G. GACIS EVELYN S. GARALDE

NATIVIDAD U. GAVARRA ALMIRA G. DULAY

I hereby certify to the correctness of the foregoing,

JOSEPHI

ATTESTED BY: CARLOS G. ESTRELON, JR.
lVl unici pal Councilori presid ing 0fficer pro_Tempore

APPROVED: EMILIO G. UBALDO
MunicipalMayor

A
SB



Republic of the Philippines
;.t'.iH1",,*ITY OF MATNOG

Province of Sorsogon

{ .i,., #F- THE SANGGUNIANG BAYAN.} . 'i iliiii , i]ii. fu,liI'JUTES OF IHE SPECIAL SESSION OF THE 8th COUNCIL I-IELD AT THE SB

, 
, ' i '.iL i,iuriliilif,.{L BUll-DlNG, MATNoG, soRSoGoN oN IuARCH 20, zafi AT 10:00 lN THE

tr*rgs*rit "*rirwrafile Carlos G. Estrelon, Jr,
:,, n*ri.:hle Christopher G. Hadap
i' .rilf&_hle liarry G. Gana
, rii|j,jfable ioseph Alan G^ Gacis
rlonoiable Evelyn S. Garalde
.,1-,r,.orable I'latividad U. Gavarra
i-i*norable Alrnira G. Dulay

,", Hoilorable Celerina CecilH, Ubaldo
. :;ili i{onora[rle Salvador L. Frencillo

Hr.rnorable Emilio G. Ubaldo, ill

Munbipd Councilor (Presid ing Of|aer pro-Tempore)

il{unieipal Courcilor
-de
-do-
-do*

{e
{+

Munbipd Courcih ABC president

Mu*icipalVlce Mapr
Municipal Councilor

MUNICIPAL ORDINANCE NO. 03 - 2015

/Xg $;.i. ' I &I.}THOREING THE PROPOSED BORROWNG OF THE MUNICIPALITY OF MATNOG IN THE&MOUSI I F$FTY TIJV0 M|LL|ON FIVE HUND RED SEVENTEEN THOUSAND FOUR HUNDRED TWENTY. J+fri,J Sfi/10$ (pJ2,A17,427,.60) TO FUND THE LGU'S OUTSTANDING LOAN OBLIGATI ON WITH THE,:",i:, rri:'lf*fiNT BANK OF TH E PHtLtpptNES (DBp) usED FoR THE CONSTRUCTTON OF MATNOG

BE tT ENACTED by the Sangguniang Bayan of Matnog that:

sectton 1' The Municipal Mayor in representation of the Municipality, hereinafter referred as the'rii;nicroality is hereby authorized to enter into re-financing the LGU's outstanding loan obligation with thei;ei'elopment Bank of thePtrjlippines (DBP) used for the conJtruction of Matnog lntegrated Transport rerminal andcommercial Center (MITTCC) with Municipal Development Fund office (MDFO) in accordance wilh section Zgt otRA 7160 or the Local Government code of 1991 in the amount orr,ry Two Million Five Hundred seventeenThousand Four Hundred twenty seven and 60/100 (P52,517 ,iii oo) uno.r the terms and conditions herein set forthand such other tenns and conditions as may be agreed upon with any person, corporation or entity for the purpose offunding priority project and su.bject to- the requirements under section 123 of RA 7653 as implemented by the Bangko$entral ng Pilipinas circular No, 402 ln this connection the Municipar Mayor shall have full power and authority tor*present Matnog in negotiating the terms and conditions tor ttre iaid borrowing and in signing, executing andd*ltvering such agreements, contrmts, deeds, papers and documents as may be necessary and proper for the fulla*d total implementaticn of the authority herein granted,

Section 2' The 
,said 

priority pro.lect herein specified as the re-financing the LGU,s outstanding loanobligation with the Development gahr oithePhrlippines foepJ-used for the coistruction of h/atnog tntegratedTransport Terminal and,commercial center (MITTCC) ' is ierenv certified to be a local infrastructure andlorother socio-economic development projects in accoidance *iil il;";pproved tocat deveiopment pr.gram for thecunent year 2a15 of the fvlunicipality of Matnog and is supported by_a finat feasibitity study prepared by theMuniciPalitY which is also hereby approved undei sanggrniiiiii eirn Resotution tilo. s2 s. 2006 dated June 07,

section 3' consistent with the re-financing contract, deeds and assignment, mgrtgage c.ntracts, and suchotheragreements as maygq.entered into by the l\iuniciparity in connection with the borrowing, the features, termsand conditions shall be as follows and are hereby approved:

Ifl



rs{t Name Re-Financing of a Loan

,,irrrower Local Govemment Unit of Matnog

Amount P52,517,427.60
Purposels

Item 1 or Prqect A - Loan Payment for the Construded Market,

Transport Terminal and Commercial Complex

Term 8 years

Manner of Payment Semi Annual

Principal P52,517,427.60

lnterest Rate 7%

Collateral/Guarantee Security IRA and lncome from Project
'. i'* tu4ilnicipality hereby appropriates the entire proceeds of the borrowing exclusively to finance

, , :i , ! . , iftari obligation with the Development Bank of the Philippines (DBP) used for the construction
i .: ,].qr;r,-.i\ iarrsport Terminal and Commercial Center (hllIIICC) and other financial obligations relative

' 5 Any Ordinance or parts thereof, inconsistent with the enactment is hereby repealed or amended

::i ii,, r-i TNlis Ordinance shalltake effect upon its publication and compliance with all procedures required

. .,f firi ordinance for its validity" inciuding the affixation of signatories of the Sangguniang Bayan
y:r:.:-rlile:'. , l]{:Lrrrerice thereto, composing at least a majority thereof. outof the totalnine (9) members, on allthe
e,:]trls 'l: 'iliilAfiCg,

r f,r

i:,rr:,,lEDFiiRTHER,thatcopiesofthisOrdinancebefurnished HonorabieEmilioG.Ubaldo,Municipal

'ii'i. ierli€ Cabili, Municipal Accountant alt of Matnog, Sorsogon and the Bangko Sentral ng Pilipinas for
r, ' r',. ,*rid appropriate action.

i,),:ITED this 2oth day of March 2015,

SANGGUNIAN MEMBERS

CHRiSTOPHER G. HADAP HARRY G, GARRA

JOSEPH ALAN G. GACIS EVELYN S, GARALDE

NATIVIDAD U, GAVARRA ALMIRA G. DULAY

I hereby certify to the correctness of the foregoing.

SB

ATTESTED BY: CARLOS G. ESTRELON, JR.
Ivl u n ici pal Councilor/ P resid i ng 0fficer Pro-Tempore

APPROVED: EMILIO G. UBALDO
Municipai h;1ayor

f#
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X#IECIRiLITY OF MATI{OG
iYq:vince of Sorsogon

.flffi SANGGUNIANG BAYAN
lr.|H[SFECIALSESSION0FTHESthC0UNCILHELDATTHESB

','1;r,, t$$T$lOG, SORSOGON ON MARCH 20,2015 AT 10:00 lN THE

i 'rel[?r" Jf '

.r'.:lj*r'.i i*S30
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Municipal Councilor (Presiding Clfficer PruTempore)

Munhipal Councilor
{+
-de
{s
{+
-do'

Municipal Councilor ABC President

MunicipalVice Mayor

Mu*idpalCauncilor
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tf;F**t* $mgguniang Bayan d [l&tq fiat:

t ft'ffi Mayor, in representation of fte Municipality, hereinafter refened as the

t ffi S enter into refinaruirg lfe LGJ's outstanding loan obligation wtst tlre
I : ;: ii ,,r iiw F*iiippines (DBP) used for the construction of Matnog lntegrated Transport Terminal and

t*r 1M{TTilC)with Municipal Development Fund 0) in accordance with Section 297 ot

T
7fr
p
CI

xx

.,-, r: ",ixill iisvemment Code of 1991 in the amount n Five Hundred Seventeen Thousand

"::.'i.ri Fi,.i$rJr*d tw*fiSl Saren and 60i100 {P52,517,427.60) under the terms and conditions herein set forlh and

:,r-! .*iir.{i a*d ccrditbns as may be agreed upon with any person, corporation or entity for the purpose of funding

,i..,: ity :)irjj,*et and subject to the requirements under Section 1 23 of RA 7653 as implemented by the Bangko Sentral

:l,iir;,r:,'n" ,.)ruida No. 402. ln this connection the Municipal Mayor shall have fuil power and authority to represent
:,{iri{,,, i-, emti*tirBthetermsandconditionsforthesaidborrowingandinsigning,executinganddeliveringsuch

.,. '*o1it, *$r$tr#ts, deeds, papers and documents as may be necessary ano proper for the full and total

. : i !r,' l lnltt{"rf-j ,}f t}e authortty herein granted.

':;i,liii${: !. The said priority prolect herein spectfied as the re-financing the LGU's outstanding loan

,gii1ii:,*ffi.i,' srifi tlre Development Bank of the Philippines (DBP) used for the construction of Matnog Integrated
',i,,..,,;r'ir.1 -#r{srd and Commercial Center (MITTCC} is hereby certified to be a local infrastructure and/or

ii*i s{.r$1t}441*{1snic development projects in accordance with the approved local development program for the

:.drlr:il{ ,r*ar 3015 of the Municipality of Matnog and is supported by a final feasibility study prepared by the
,,ir;iilf;:ileliit! whEh is also hereby approved under Sangguniang Bayan Resolution No. 52 s, 2006 dated June 07,

ra :i;

3. Consistent with the re-financing contrffit, deeds and assignment, mortgage contracts, and such

.,1u,r.*iri*ilts as maybe entered into by the Municipality in connection with the bonowing, the features, terms

Offrce (li4DF
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NUMC|PAL ORDINANCE NO. 03 - 2015

, , .::!n -,,or". i" ,.\i-ixldffiSffiTt$E PROPOSED BORR0WNG 0F THE MUNICIPALITY 0F MATNOG lN THE

, . : ,. ., i, {&trgo* Fffi ts$ttDRED SEVENTEEN THoUSAND FouR IIUNDRED TWEIITY sEvEN

$ri.. :rqj;'r i+ ,,[*]A*$tf-d#f.W Ym flJ]lD THE LGU'S OUTSTANDING LOAN OBLIGATION WTI'I THE
,.,,0.i. ' ltt$*# ***,*W #ffi Tt$S PtllLlPPlNES {DBP} USED FOR THE CONSTRUCTION 0F MATNOG

J*i.*iff*}E'i -IErutAL AT.I D C O M M E RC IAL C ENTER I M IT TC C )

rir.tlltl***

#**hall be asfollows and are hereby approved:

1t

i



PROVINCE OF SORSOGON

OFFICE OF THE SECRETARY
SP Buildlng Capitol Compound Sorsogon City - 47OO

Ivlay 25, 2015

TRANSMITTAI, NO. rto-2015
TRANSMITTAL FOR: Hon. EMILIO c. UBALDO

Municipal Mayor
Matnog, Sorsogon

Re sp e ctfully tran s m i tti ng th e atta c h e d s u bj e ct fo r i nfornoation/fi I e/ffi
Purposes.

RESOLUTION NO. g7-20I-5 RESOLUTION
APPROVING MATNOG MUNICIPAL ORDINAITCE NO. O3-2O15
ENTITLED: '3AIY oRDrNAttcE AUTHORTZING rHE pRoposED
BORROWING OF THT MUNICIPALITY OF MATNOG II{ THE AMOUNT
OF FIF"TY-TUIO MILLION FwE HUNDRED SEVENTETN THOUSAND
FouR HUNDRED TWENTY-SEVEN ArtID 6()11oo {Ps2,slz,427.6al roFUND LG}U'S OUTSTANDING LOAT{ OBLIGATION WITH THE
DEVELOPMENT BANK OF THE PHILIPPINES (DBPI USED FOR THE
CONSTRUCTION OF MATNOG INTEGRATED TRANSPORT TERMINAL
AND COMMERCTAL CENTER (MrTTCCI.'

."'..:''... ]:

DEALCA, Jr.

Tlansmitted by:

\ fi,,)
rr,oh#re M. DELTeERo
Arirnirristrafivs Aide VI

;ri

NOTED:

the Sangguniang Panlalawigan
,qil\ V\

t
I

v.@



Ilepublic of the Philippines
PROVINCE OF SORSOGON

Sorsogon Citl'

S^ANGG UNIANG PANLALAWIGAN

EXCERPT FROM TIlr MINUTES oF Tl{L 96* REGULAR SESSISN oF TI{E 7rI{ pRovnrtL-IAL
BOARD ON MAY 11, 2015. SANCGLNIANG PANLAI-AWIGAN BT]ILDING. CAPITOI,COMPOTIND, SORSOGON CITY.

PRESENT: Hon. Krunimar Antonio D. Escudero II, DDMG. Temporarl, presiding Otlicer

i"'District
20d

Ilon. Irranco Eric O. Ravanilla
IIon. Rolando R. Anonucvo

Hr)n. Rcnato V. Guban
IIon. Michacl G. Gu1.sa1ko
Hon. Angel E. F.scandor
Ilon.llcmard H. Hao

EX-OFICIO *IEMBERS:

Ilon' Dennis Altbnso L' Escudero, Provincial President. philippine Councilors i.eagueHon Neson A. Maraiia, provincial presidenr. Liga ng nrgu g;iongoy

Oli OFFICTAL BLISINESS: ABSENT:.

I{on. Arzc (i. Glipo IIon. Rebccca D. Aquino
I{on. Ilvcresto L Re lativo

RESOLUTIOIY NO. S7.2OI5

RESOLUTION APPROYTNG MATNOG MUNICIPAL ORDINANCE NO. O3-20I5ENTITLED: "AN ORDTNANCE AUTHORT,TNG rue pnoposED BoRRowING opTHE IVIT]NICIPALITY OF MATNOG IN THE AMOITXi OT FIFTY-TWO MILI,IONFIVE HUNDRED SEVENTEEN THOUSAND FOTIR HLIN}PEP TWENTY-SEVEN AND60/100 (P52.5I7,127.60) TO FUND THE LGU'S OUTSTANDING LOAN OBLIGATIONWITH THE DE\'ELOPMENT BANK OF THE PUTTTPTiNTS OBP) USED FOR THECONSTRTICTION OF MATNOG INTEGRATED TNAXSPONT TERMINAL ANDcoM]}If RCIAL CENTER {MITTCC)."

M,"i.i#ffiHfJ;::H}f,!il''on.'o.rarion of rhe Sangguniang panrararvisan uas Marnog

WHEREAS' the sP Joint clommiftees on Rules. Privileges & Amendmcnts; Buclget &Appropriations: public 
,Works. F{igliway.s &, Infiasrrui_tri"., i_"*l Coveinmenr & t:ourn rn;ry

::::j:iffi:1,(,,,11 
*n,"n ,n. subiect was ref.erred. ,rt*ineo tr,. fbuorving findings an<l

,

I. 'fhe 
ordinance $,as enacted u'ithin the scopc of rhe powers of theSangguniang Rayan pursumt ro Sections 29i and a47 @) (2) (iv) of RA7160. I{ence. the same is intra vire.s.

2' 'I'he intent of thc loan is to rc-flnance the outstanding loan obligarion of theLGLI with the Developntent Bank of thc Philippines rhar was utilized fbr theconstructiotr of the MIT"ICC. l-he Municipai Develop,"*ri'e*.r ofircr:



(MDFO) off-ers a lower interesl rate as compared to that of DBP's. This is
one a-spect that was laken into account hy thc present administration.

3. 'fhe ordinance was ftlund to be proper and in order.

4. In vicrv of the above-findings, the Joint C-ommiftees hercby recommend to
the august hody to declare Matnog Ordinanc-e No.03-3015 valid. Also. the
passage of the recluisite resolution to its ctl'ect is tecornmendcd.

NOW' THEREFORE. on ntotion of llon. Ilernard tI. I{ao..iointly seconded by ilon.
Rolando R. Afronucvo and Ilon. ]tlichael (i. (iursalko. thc l}rard RESOLVED. as it is hcrebl,
DONE. to API,ROVE MATNOG }IUNICIPAL ORDINANCE No. 03-2015 ENTITLED:*AN ORDTNANCI AUTHORIZING THE PROPOSED BORROWING OF THtr
MUNICIPALITY OF MATNOG IN THE A}IOT.NT OF FIFTY-TWO MILLION FIVE
HLINDRED SEVENTEEN THOT]SAND FOUR HT'NDRED TWENTY-SEVEN AND
60/100 (P52,517,427.60) TO FUND THE LGTI'S OT'TSTANDING LOAN OBLIGATION
WITH THE DEVELOPMENT BANK OF THE PHTLIPPTNES (DBP) TiSED FoR THE
CONSTRUCTION OF MATNOG I\TEGRATED TR,\i{SPORT TERMII{AL AND
COMMERCTAL CENTER (MTTTCC).'.

LET COPIES of this resolution be furnished the Honorable Mayor and Honorable
Sangguniang Rayan of Matnog, Sorsogon tbr their inlbrmation and appropriate action.

APPROVED UNANI]\{OTJSLY.

-tr( )ti-

I HEREBY CERTIFY to the corrcctncss of ttrre goinu.

{Nufu
DANILO J. JAYLO

{
Assistant iOIC

ATTESTED:

D. ESCTiDERO II, DDMG
Presrding OtIcer
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$fiay*r ffiffi*{-$* ffi. {rmAL*#
Munieipmiity *f Mmt**g
Fr*v$nre mf S*r**g*n

Dear ff[ayor {Jbaldo.

*ffi ilif; r rH$ ffi* r.% p*trerffi hru*trwd d**u rns*** \&,srs # r r*# d y

Thi* rmfsrs t* the jrt fi-tt**r*g app-******* sf $e LGil $l,'dsr ttu* &**F#'* ref*n**eingfacifity whir* w*r *ppr*trud ay &* l*tmr*-r,CI*rJf'{k vili,rs &oard *n ts Ar*g*s{ ?*,t4.
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t " lrfritt*n **m{innation hy rhe *ffF_ ydur ffim{ {;} ttue ffisrr*wer m#y pr*pay th**xi*[*mg tr**n, sn {li} aii s*&drti#r}$ rewssrry f*m*pay**nt,*f mm *ximt$ng }*x**m dri*w,*wy d*t* {*ther t*an tlt* F-*pr#it &** hay* h**{r **nrpti*d vxith;#" kvritt*n **rdirmati*n bv the exislnil td"i;;i s;'r* ***rr*t orlrn* *ui*timg $mx*- lq b* prepaid by rhe B*ncxrrer *r"r #adbat,
3' t${oti*e ef *ravud*_rryn duly *xecu* oyI ;'*ffi". ar*d delivered t-* t}+s Lend*rf* *ce*rda*re urit*i Sestisn E.**; ' - - '--'
4' Fr*rv115s** hi"ttu-dtliy ex**r** *y ths ffisr{ffi,rffir #et}ver*d fm fh* Ler*dar i****ord*s*e erif* $ediffim e"*d;#' ss*i&*$ trxe *f#{. tf *#x*f*ipa* *#ir}*fise ffi*. ss-**t$ dat*d 3* ftfi*r*il a*15,"An *r#in*n*e 

4u.trrorfring me pr*em*'2r&*-p 
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- ands" sevie*d {-ffiF *erti$*ati*n * ***uu*t -s;;*d"Ly *rc [ffi{J f*r ttue T*ke-#*tFin**cing,4grmm**t {TfA}"

15 Febru*ry **$S

Th*nk y*tx.
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MUru txecutive *ireetor
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